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LeAndra Ross, AFC®
Regional Director — South

AccessLex Center for Education and
Financial Capability®
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Introductions

Susan Bogart, AFC®
Director of Financial Aid
Penn State Dickinson Law
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Today’s Topics

@ The financial aid application process
) Cost of attendance

@ Scholarships

@ Student loans

@ Helping students compare aid offers

) Accesslex resources for your students A

AccessLex

INSTITUTE®



FINANCIAL AID APPLICATION PROCESS
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Ald Application Process

The aid application process will vary from school
to school, so students will need to check each
school’s instructions and deadlines.
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Ald Application Process

Will ALWAYS involve the

¢
-
Free Application for ’
Federal Student Aid
(FAFSA) A

j. .

form
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Ald Application Process

An additional application may also be required

Application for :
Financial Aid #

Personal Detalls

Hars

College Board Financial Aid System

— CSS/Financial Aid PROFILE"
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Ald Application Process

Schools may request
parent information.
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COST OF ATTENDANCE
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What Does Law School Coste
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Cost of Attendance (COA)

* The school determines this '
budget to represent the
costs for a typical student
to attend for one
academic year.

* Financial aid cannot
exceed this number.
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What is Included in COA?¢
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Can anything else be included<
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What can NEVER be included?
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SCHOLARSHIPS
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Scholarships

- Scholarships are gift aid
awarded for merit. They may
require a certain level of
performance for renewal.

* May be awarded af fime of SCHOLARSHIP ]

admission

- May be awarded at a later fime
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Scholarships

* May require certain GPA or
class rank for renewal

* Check the 509 Report for
historical reference
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Scholarships

* Encourage outside scholarship
applications

« Check with local bar associations

* Promote the Accesslex
Scholarship Databank
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STUDENT LOANS
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Student Loans:
Federal Direct Unsubsidized Loan

Up to $20,500 per year

LOA |
- APPLICATION 7.94% interest rate

> 4
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Student Loans:
Federal Direct Grad PLUS

Up tfo COA minus other aid

8.94% interest rate

Requires satistactory credit
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Student Loans:
Private Student Loans

Up tfo COA minus other aid

INntferest rates vary

Good credit required
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Federal vs. Private Loans

Federal Loans Private Loans

Fixed interest rate * May have fixed or variable
inferest rate

Forgiveness provisions for
death or disability « Generally no forgiveness
provisions

Forgiveness options for public
service employees « Generally no income driven
payment options

Flexible repayment opftions,
iIncluding income driven plans

A
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Student Loan Repayment

=

[e]

Debt driven options Income driven options
Amortize the loan over either 10 or Calculates the monthly payment
25 years based on the amount the

borrower is earning, with
forgiveness after 20 or 25 years of
payments

A
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Public Service Loan Forgiveness (PSLF)

Full-time public service work
+ Income driven payment
+ 10 years
FORGIVENESS

of remaining loan balancel
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HELPING STUDENTS COMPARE AID OFFERS
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Helping Students Compare Aid Offers

Tuition and Fees
+ Books and Supplies
+ Housing and Food
+ Other Miscellaneous Expenses
- Scholarships
- Grants

The Bottom Line:

The real costs that must be covered by
family contribution, work, or borrowing
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Helping Students Compare Aid Offers
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Helping Students Compare Aid Offers
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Helping Students Compare Aid Offers

-
.
’ i
a0 ... L B Y
L . 3
B
3
.J
" l

The least expensive thing isn’t always the best choice.
Prioritize what is most important to the student.
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ACCESSLEX RESOURCES FOR YOU AND
YOUR STUDENTS
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Pre-Law Communications Toolkit

« Communications resources by platform
* LOgOs

* Flyers

* Social media banners and sample language  @#E#E%([E)
- Presentation descriptions
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L\ THE PATH TO LAW SCHOOL
AccesslLex
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Choose your law school

Estimate your law school costs

The Path to iy
Law School
Flyer

= Student Loan Calculator

Accesslex

LAW SCHOOL
SCHOLARSHIP

DATABANK

Find support with law school admission

AccesslLex Pathway Program D

DIVERSITY PATHWAY
Pragram Directory

AccessConnex
y ACCessLex

For everything else, Ask EDNA!
F aliticial 67 s
11 MAX Pre-Law o

MEDNAI

Educulion Nelwark sl Accenalex
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AccessLex Pre-Law Tools and Resources

sccsssame MYEDNAL

Education Network at AccessLex

A FREE STUDENT LoAN HELPLINE

L AccessLex AccessLex
DIVERSITY PATHWAY
EAARER
DATABANK
(oD MAX
Xplore PRE-LAW
by ACCEssLexe o, AccessLex:
You're more than a score. Prepare for law school L\
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Education Network at AccesslLex
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REGISTER AND LOG IN NOW:

AskEDNA.org


https://askedna.accesslex.org/

Enter MAX Pre-Law by AccesslLex®

Ask EDNA! Pre-Law Experience

Welcome to the Education Network at AccessLex

PRE-LAW

wACCEessLex

MAX STUDENT SUCCESS

Tips and resources for

Your path to law success in law school

school starts here

BAR SUCCESS

b ACCessLex
Your guide to

Personal finance
the bar exam

for law students
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I\’lAX Your path to law school
PRE-LAW | gstarts here.

& ACCessLex

Your Step-by-Step Guide to
Law School Admissions

GET THE GUIDE

Law School L i REGISTER

Hear fram admissions and fin

{"?‘10 Schedule a call with an
&@}W Accredited Financial Counselor®

,\cq.;';‘;m\ Who we are. What we do. LEARN MORE
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MAX Pre-Law Worksheets and Checklists

Choosing the Right Law School for You School Cost Comparison

As you censider whers i apply b law schosl fand ulimaely, whers & aftend), you will want fa review your
persanal pricrifies. This exercise will increase the lkelihood that you'll choose @ low school where you'll receive
the cpporunifies that master 1o you, and et the most value from the fime ond money you invest in o low degree

Coat s o significant consideration as you compare law schools. The chart below can help you more helistically
compare your oubolpocket axpenses for ane year of schoal. You will want to think through the financial impact
of your entire educational jsumey — and whal opportunities yeu may have sach year to change the equation
[summer [ob, scholarships, ekc.]. Of course, keep in mind other fit factors s well o determine where you will get
the most value for your low school investment.

My applicants will find this o helphul exercise o do hwice — once, whan deciding which kew schools to apgly ta,
and again, when camparing affers fram schocls whers you have been accepted.

© Mantfy Your Priorities
Professional: M.osrpeopk g0 to law school with apmmrm goalin mind. They see o low degree as @ means

ko bagin @ new career. Whether you are  particutar kind of legal proct \4

are focusad
efc.| or are undecided bt bt of rightloeyou, 5 mporkat ko et
i0: get you where you hope o go. Cansider the fallowing azpacts of professisnal pn

PRE-LAW
o Accesslex

SCHOOL1 SCHOOL 2 SCHOOL3

TUITIOM AND FEES
TOTAL COST OF ATTENDANCE [COA|

MAX
PRE-LAW

Law School Financial Aid Checklist

that matier mast fo you.
0] Bar Fassage Rake
O Employment Rate

Seeking Scholarship Support

[ Employment Region fwhere ors most chumi working?]

Scholarship 1

Many prospective law school students seek scholarship funding to help pay for law school. Here
are some actions 1o maximize your scholarship oppertunities:

01 Employment Type (large firm, small firm, gevernmant, public infersst?]

Action Step holarship 2
[0 Specialty Pracfice Areas

TOTAL GRANTS AND SCHOLARSHIPS Step 1: The first shep to geting fincr n application, submitied
1. Bef I -
[1 Strangth /Accassibility of Career Serviess Office = You APPY- 'COA minus Total Grants and Scholarships = sarly, 1o low sehonls whers your aecd
. Look up the tuition, fees and overall cost of aftendance at each of the schoals you are ok
O OnC Inbar P P , ¥ Out-cl-Pocket Costs . dual le
O SU' “’":“ Ly'""“'(‘;sl s considering. Also review any of their availabla scholorship oppertunities. Step 2 4 complote oy recuirad applicction dor e
mmer Emgployment Opfions =  reqL e < & ellires — e
O Externships/Clinics 2. With your application for admission: igh quality male: that have been reviewsd
O Clarkship Placement Rotes Indicate your intention to apply for financial aid and your interest in being considered for
0 Otbar scholorships, i the application form asks for such information Personal Resources Step 3:
e e e [N“"‘f'”d
san
Acodemic: low schodl graduaies who graduate in the lop 1/3 of their class an Prepare to submit the Free Application for Federal Student Aid (FAFSA). Loan 2
axparience most highly - and the most kel fo have great choices for jobs, clerkship - Step 4:
Wherever you chooss I go, if's imporkant ko find 1 ploce vehers you will flourk You can find it — and the eligibility requirements — at StudentAid.qov/FAFSA [] TOTAL PAYMENT RESOURCES.
Jaw i challenging, s think about the kind of dassmom envirenment fhat sfimulal Fres vour st rocent oo et hromed |
performance. Do you thrive in a compalifive environment? i it imporant to you | ¥ ¥ =
your profeszars outside of dlss? Do you leam best n experienial sefings ke clini Gt the school codes for sach law schaol whers you've applied for submission. O
intarezted in writing for o law journal? Idantify the 5 fockors that matter ko yow in on
Complete and submit your FAFSA. Job Qutcomes Action Item Drafted | Completed | Submitted Notes
[] Admission Credensials of Student Body jsslactivity)
B Bar Pass Rate
0 Student/Facuby Ratic Mark "yes" when asked if you will be @ graduate or professional student. This means your o
O s family financial information will not be part of the federal finoncial id eligibility procass 0O Locaticn 1. Draft, polish and submit
s ) Nate: Some schools will require parental infarmation on the FAFSA for consideration Diversity g your application for ] 0O ]
0 Faculty Repuotion, Credentiol: for insfitutional grants. Check each school's requirements Campus Cullure ; odmissien - s early as
Curriculum Of breadth and type of e you can.
; , ""'“I'"'"d P'::E’I_‘ reccth onc type of courses offersd) Need help with the FAFSA? Contact AccessConnex for free, one-on-one financial id help. ] :
journcls and Publication:
O Clinics Save o copy for your recards. L] £
[ Other Academiz ORsrings fjoint degres programs; crossisted clazses with oibe pecific financial aid applications for each law school that requires them. g 2. Check for oddifional .
0O Otber scholarship opportunities at O O O
Some schaols require addifional information and applications as they award each individual law scheol.
institutional grants. They may ask for o separate schokarship application, complstion 0
r\q AX of the parental section of the FAFSA, or completion of the €SS Pre Check with
s _ e e _
Carcemtor - | Conlact the school if you need help or can't provide all the requested documents. YT
i - . £
I you cra on undecumanted of inkemational shdant, you won't b sligitle for federcl 0 3. Submit the FAFSA, if eligible | O |
loans, so instituional and outsida aid are your best bet.
Research outside scholarship opportunities—those provided by civic organizations
or other groups not affiliated with your law school.
Financial oid offices at many low schools keep directories of these scholarships ] 4. Sask ouiside scholarship
Eligibility may be based on academics, identity characteristics, geography, connecfion to an :] availability. ] 0O O
issus, work experience, of a sirong essay.
Identify the most promising, track deadlines and apply! ]

AskEDNA.AccessLex.org Education Network at AccessLex
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Analyze, Research
and Compare Law

Side-By-Side Comparison

School-Specific
Information Peer Group Comparison
Analytix

w AccessLex Trend Report

Actionable data for legal education.
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.. YOUR LAW SCHOOL
FUTURE BEGINS HERE

r

/.

‘ ;
i g =,'. o ,._i-:r'_ i

Answer a series of questions.

& /

Weight your priorifies.

—

-—

;’F

Y SN

P Oketgio
XploreJD

Get a list of schools that fit what you want
and need in your law school experience.

Review school profiles.

i Compare school data side-by-side.

8 o0 ®
0 .lll e
S0t

by ACcessLex’



AccessConnex
by ACCesslLex

.- " ‘
A FREE STUDENT LOAN HELPLINE '

FREE on-demand, one-on-one
financial aid and loan repayment

counseling to aspiring and current

law students, and graduates.

ﬁ SCHEDULE A MEETING: AccessLex.org/AccessConnex

—

e —




Law School “‘/ "
Scholarship Databank |

Don’t leave money
in the Ba

Search over 800 carefully curated and veited scholarship
opportunities and writing competitions - totaling more than $3
million in aid.
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L]
Diversity Pathway '*

Program Directory i ’

Alternative pathways to legal education exist.
Our Directory leads the way.
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Broadening acce
eXpanding representation.

A pathway initiative to increase law school diversity.
LexPreLaw
LexPostBacc
LexPostBacc Direct (NEW!)
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QUESTIONS?

ACCESSLEX PRE-LAW SUPPORT: PRELAW@ACCESSLEX.ORG
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